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Mayor Lioneld Jordan

Sage Partners on behalf of Bank of Fayetteville, Farmers and Merchants

Via Electronic Mail

Dear Mayor Jordan:

The following is a Letter of Intent for an offer to sell the below-referenced property under the following

terms and conditions:

Location:

Seller:
Buyer:

Sale Price

Terms:

Due Diligence

542 W Dickson - Northern Partion of Bank W Dickson Street -
~.33 Acres (Exhibit Attached)

Farmers and Merchants Bank
City of Fayetteville or Special Purpose Entity

$100,000 plus the guarantee of parking deck construction. Parking
deck construction will be assumed to add long term value to the
remainder of the bank's corner parcel. This price is roughly equivalent
to the per land square foot price being proposed by the adjacent
property owner, Fayetteville Depot, LLC.

LOI will be good for 60 days Due Diligence for buyer and seller to
discuss terms of a purchase and sale. Buyer and/or Seller may, at any
time, cancel the LOI. Closing will occur when plans, engineering and
permitting are in place. Lot split may occur, if necessary, before
closing with mutual agreement by the parties to the transaction.

The exact size and scope of the Bank of Fayetteville parcel in
consideration will be determined by schematic plans and engineering
through whatever entity the City of Fayetteville determines will handle
the development or predevelopment process.

The City of Fayetteville will build, to the capacity it is able, a parking
deck upon the subject property at 542 W Dickson, south of the
intersection of W. Watson Street and West Avenue. The parking deck
will consist of no less than 292 spaces plus as many spaces as can be
built with funds from the Transportation Bond or any budget number
above the bond the City might deem fit.

This LOI will be dependent on a successful negotiation for the use of a
portion of the property currently owned, but not occupied, by the Bank
of Fayetteville/Farmers and Merchants Bank.

Due Diligence shall mean any negotiations or necessary events which
will lead to a purchase and sale contract. This due diligence period will
include the successful pursuit of a contribution or sale of the land
owned by Farmers and Merchants Bank. Any item not listed here
which buyer needs to address shall not be excluded from this non-
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binding letter of intent.

This proposal is not intended as, and does not constitute, a binding
agreement by any party, nor an agreement by any party to enter into a
binding agreement but is merely intended to specify some of the
proposed terms and conditions of the transaction contemplated herein.
Neither party may claim any legal rights against the other by reason of
the signing of this letter or by taking any action in reliance thereon.
Each party hereto fully understands that no party shall have any legal
obligations to the other, or with respect to the proposed transaction,
unless and until all of the terms and conditions of the proposed
transaction have been negotiated, agreed to by all parties and set forth
in a definitive agreement which has been signed and delivered by all
parties. The only legal obligations, which any party shall have, shall be
those contained in such signed and delivered definitive agreement
referred to above.

If you have any questions, please call us to discuss at (479) 802-0028. We would appreciate your
response as soon as possible. We look forward to receiving your response.

Regards,
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Sterling Hamilton
Sage Partners

Agreed:

Mayor Lioneld Jordan, City of Fayetteville Arkansas - Buyer

Agreed:
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Gary Hudsolﬁﬁmérs and Merchahts Bank - Seller






